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THERE is an assessment concern in Chicago called the Com- 
mercial Life and Accident Association, that should receive the im- 
mediate attention of the insurance officials of Illinois. The presi- 
dent, John N. Eddy, and the secretary, W. F. Shaw, are gentle- 
men of respectability, we are informed, but nonentities so far as 
the management of the company is concerned. That devolves 
upon an individual of an exceedingly unsavory record, known at 
present as Major Henry Plessner. He has a contract with the 
company to carry on the business in consideration of receiving the 
membership fees and annual dues. How the members fare is in- 
dicated by his official report to the Illinois department, which 
shows that while there were paid to members on account of claims 
$5654, the expenses of management were $10,309, the members 
having paid in all $16,898 during the past year. This man Pless- 
ner has at various times been agent for different fire insurance 
companies, some of which have been forced to bring suit to re- 
cover their dues. His familiarity with courts of justice has been 
purchased through much personal experience with their operations. 
We have been favored with an interesting sketch of his past life, 
which is full of interest, but not complimentary to the subject. It 
having been suggested that he proposed to print a paper in con- 
nection with the Accident Association, The Argus suggests that 
he should call it “ Plessner’s Record,” and guarantees for it a 
large circulation if it lives up to its title. If there is anything re- 
spectable about the company it should unload Plessner. The 
members can hope for little consideration while he has the man- 
agement of it. 





It is an oft repeated cry among legislators that insurance, in its 
varied forms, is too costly, yet they are continually seeking means 
for imposing new burdens upon the companies, thereby compelling 
them to raise the price of the indemnity they offer to the public. 
Insurance companies merely provide the machinery whereby the 
many contribute to indemnify the few who sustain losses, and every 
dollar of unnecessary cost the companies are made’ to pay, has to 
be made up to them by their policyholders. Insurance companies 
are not charitable institutions, whose managers contribute of their 
private means to make good losses sustained by individuals, but 
they are managed on purely business principles, and if ill-advised 
legislation contributes to increase the cost of their goods, that is 
hot their fault, and their patrons must place the blame where it 
belongs. Life insurance is not a charity, but it is a grand scheme 
of benevolence, appealing to the best instincts of mankind in 
behalf of widows and orphans. Yet callow legislators in the several 
States affect to regard the system as a speculative enterprise, and 
i Consequence are constantly seeking to impose new restrictions 
and additional taxation upon it. Last year, for instance, the life 
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companies paid nearly $2,000,000 in taxes, being compelled by law 
to take this amount from the sums paid to them by prudent and 
careful policyholders for the laudable purpose of making provision, 
in case of their death, for those dependent upon them. This sum, 
had it not been exacted in payment of taxes, would have gone back 
to those who paid it, either in the way of increased dividends, in 
the purchase of additional insurance, or been held for their benefit 
by the companies. Here was a tax of $2,000,000 levied on provi- 
dent and thoughtful citizens who, in pursuance of the duty they owe 
to the communities in which they live, were seeking to properly 
care for those who are dependent upon them. This taxation of 
life insurance companies ought to be done away with, and if intelli- 
gence controlled legislation, all taxation upon life insurance busi- 
ness or investments would be wiped out quickly. 





Ar the regular meeeting last week of the Life Underwriters Associa- 
tion, Joseph Howard, the well-known New York correspondent of 
several out-of-town papers, was an invited guest and the orator of 
the occasion. Howard is nothing if not aggressive, and nothing 
pleases him better than to explode a bomb-shell in a peaceful 
camp, especially if such camp is occupied by a mutual admiration 
society. So, on this occasion, with much persiflage and his usual 
exaggeration, Howard undertook to say that there was a “ popular 
impression” abroad that life insurance companies were extrava- 
gantly managed, and that their “ palatial” buildings in various cities 
contributed an appearance of justification to this “ popular impres- 
sion.” Howard, like other inventive correspondents, makes that 
term “popular impression” do duty on many an occasion to cover 
up gross exaggeration or sensational lying. He has done too much 
good work himself in the cause of life insurance, however, to be- 
lieve anything in this connection that he attributed to “ popular im- 
pression ;” but desiring to make a sensation, and not being will- 
ing to father it himself, he called in his old hack horse and saddled 
him with the insinuations he desired tomake. He chuckled hugely 
to himself to see the alacrity with which the assembled agents re- 
sponded to his mild stirring up, and the fact that his unblushing 
statements were promptly and easily refuted only added to his en- 
joyment of the scene. “Joe” is a veritable pudding stick, and de- 
lights in stirring up people, especially those who dine and wine him. 
It may be, however, that some ignorant persons really regard the 
elegant buildings erected by several of the companies as gross ex- 
travagance, but those whose lives are insured in such companies 
know full well that these “palatial” buildings are among the most 
profitable assets the companies own, and that the income derived 
from them aids in keeping down the cost of their individual insur- 
ance. Modern business requirements demand the erection of 
commodious buildings for office purposes, and that they shall be 
equipped with every possible labor-saving device that will facilitate 
the transaction of business or conduce to the saving of time. Pri- 
vate individuals recognize this demand, and frequently invest their 
entire fortunes in a single building, thereafter deriving a life income 
from the rents it brings them. Life insurance companies do not 
belong to one generation of men; they are organized to last for 
all time ; and those managers are wise in their generation who, 
forecasting the future, so invest the assets of the companies they 
control that they will yield steady and permanent returns, so that 
not only the policyholders of to-day shall reap the advantages of 
them, but their beneficiaries and descendants as well. No more 


profitable investment can be made than a good, substantial and at- 
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tractive business building in the heart of a bustling, busy city. 
Such edifices yield immediate profits on the money expended—a 
profit in which every person shares who contributes a dollar to the 
assets of the company-~and that will continue to yield profits when 
the present generation of men shall have passed away. When gov- 
ernment securities yield less than three per cent interest, and busi- 
ness blocks well located return five or six per cent, most men will 
prefer the business blocks, When Howard again undertakes to 
give voice to a “ popular impression” he should state the facts, 
and correct such “ impression” in all points wherein it is erroneous. 
But Howard himself is such a huge practical joke that no one who 
knows him ever thinks of taking him seriously. 





TuHERE has recently sprung up in this country a devastating 
swarm of assessment co-operative concerns, organized osten- 
sibly to do a life or accident insurance business, but in reality to 
prey upon the public in the interests of a few persons who fill the 
positions of officers or directors of these speculative affairs. Nine 
out of every ten are either frauds or humbugs, but to whichever 
class any particular concern may belong, the members are sure to 
be victimized. ‘The manner of doing business is simple: A person 
applies for membership, and is required to pay in advance his 
membership fee and the first year’s annual dues ; subsequently he 
is assessed at intervals in various amounts to pay any claims that 
may arise against the society. The membership fees and annual 
dues are divided between the officers and the agents, and other- 
wise consumed in expenses, but the members are the only ones re- 
sponsible for the payment of death or accident claims. ‘The 
measure of that responsibility has been judicially determined, for 
the courts of this and other States have declared that members of 
an assessment company are liable for all indebtedness incurred by 
the company during their membership and for thirty days there- 
after, whether assessments have been made or not to cover such 
indebtedness. It is very easy to get into an assessment company, 
but not an easy matter to shake off the liability thereby incurred. 
A concern of the assessment variety has been organized at Canan- 
daigua evidently with a view to capturing firemen, for it calls itself 
the Firemens Accident Indemnity Association of the United 
States, a name so comprehensive as to indicate the desires of its 
promoters. We do not know the gentlemen who figure as its pro- 
moters or officers, but a friend who has made inquiries, has been 
assured that “there is little bottom to the concern.” We have be- 
fore us the annual report of the Superintendent of Insurance, which 
contains his report of this association, based on their report made 
to him as required by law. We find from this that the association 
received last year from membership fees $841.90, and from assess- 
ments, $328.70, making a total of $1,170.60 paid by members. 
There was paid back to members, on account of claims, $383.54, 
while there was paid for commissions, salaries, traveling expenses, 
etc., $1,004.49. This left the concern out of pocket, and the 
officers had to advance $265.03, which sum is still due them and 
must be paid out of future receipts. According to this, about three 
dollars are required to secure the payment of one dollar to an in- 
jured fireman. ‘This is about as much as any prudent man will 
care to know about this concern. It is very much like the cautious 
old gentleman who contributed one dollar for the benefit of the 
heathen and five dollars additional to pay the cost of getting it to 
them. The firemen can surely find some better and less expensive 
plan than this for aiding their disabled comrades, and at the same 
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time avoid lining the pockets of men who are making so much oy 
of their misfortunes. The firemen should establish and maintaiy 
their own machinery for dispensing relief, and not throw the matte 
open to speculation. 





LIFE INSURANCE AGGREGATES. 


N THE Spectator of last week we printed voluminous extracts 
from the report of the Insurance Superintendent of this State 
R. A. Maxwell, in which was included a table of aggregates, showing 
four features of the business of life insurance. We present here. 
with a more extended tabie, showing all the material points rela. 
tive to the business transactions and financial status of all com. 
panies doing business in the State of New York during the past 
twenty-nine years. This table goes back to and includes the ear. 
liest reports made to the State officials under the original laws out 
of which has grown the present system of State supervision. In 
1859, the date of the earliest reports, there were fourteen com- 
panies doing business in the State; there are now twenty-nine; 
during the intervening years the number of companies has fluc. 
tuated from fourteen to seventy-one, this last being the number 
seeking business in 1870. That was during the inflation period, 
when speculation ran rampant through the country. Men without 
a particle of knowledge of the science of life insurance undertook 
to speculate in life companies as they did in railroads and mining 
stock, with the result that when the crash came they burst like 
hundreds of other bubbles. But those companies that were organ- 
ized on a scientific basis, and were honestly managed in the inter- 
ests of the thousands of policyholders whose business interests 
were confided to them, kept on in the even tenor of their way, and 
the twenty-nine still represented in the State furnish a brilliant illus. 
tration of “ the survival of the fittest” doctrine. 

Twenty-nine years ago the true purpose of life insurance was 
comparatively little understood by the general public, as is indi- 
cated by the amount of business thentransacted. The total amount 
of business written in 1859—$30,058,408—by fourteen companies, 
would scarcely satisfy a single company now for its year’s transac- 
tions, While the entire amount of insurance in force in that year— 
$141,497,978—is bui little more than was written last year 
by the Equitable alone. The aggregate amount written in 
1887 by the twenty-nine companies was $531,170,773, while 
the amount in force at the beginning of the present year 
was $2,474,507,120. This isa gain over the record of the previous 
year of $82,556,541 in the amount of insurance written and of $252, 
094,070 in the aggregate amount of insurance carried by these 
companies., These figures bear witness to the energy and enter 
terprise with which this great industry is conducted, and is a grand 
tribute to the executive ability of the men who are charged with its 
management. But even energy, enterprise and executive ability 
would have failed to have accomplished such results bu. for the 
sound financial standing of the companies behind them, which is to 
be found intheir steady accumulation of assets and in their fair and 
liberal treatment of their policyholders. These twenty-nine com 
panies held in the aggregate at the beginning of the pr2sent yeal 
assets amounting to $595,679,478, of which sum $72,427,666 was 
surplus to policyholders, or an excess over all liabilities under the 
standard established by law. Under the law of this State, which 
went into effect December 31, the liabilities were figured on a basis 
of four per cent instead of four and one-half, as in previous yeals, 
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FINANCIAL EXHIBIT FOR TWENTY-NINE YEARS OF LIFE INSURANCE COMPANIES. 
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which made a considerable addition to the liabilities, and a propor- 
tionate decrease in the surplus, without, however, adding to or tak- 
ing from the sum total held by the companies for the benefit of 
policyholders. The money is all there and all safely invested, only 
the manner in which it is reported has been changed. Applying the 
legal standard to these companies, they are able to carry the full 
amount of insurance in force to its natural termination, pay dollar 
for dollar, and still have a large sum remaining. 

The liberality of the companies in dealing with policyholders is 
shown by the fact that last year these companies returned to them 
$68,073,557 in paying death claims, endowments and annuities, 
etc. This amount, added to the $35,554,118 carried to the credit 
of assets during the year, exceeds the total amount of premiums 
paid by members by nearly $3,000,000. The difference, of course, 
came from the interest earned by the investments of the companies, 
which amounted to $29,173,364. In these days when the rate of 
interest is so low that the average capitalist is content with three 
per cent interest on his investments, the immense earnings of the 
life companies speak volumes for the financial ability and careful- 
ness with which their assets are invested. It must be remembered 
that these are mostly mutual companies, and that every dollar of 
their assets belongs to the poli¢yholders, so that these are not only 
getting the insurance they pay for, but have vested interests in their 
accumulations. In THe INsuRANCE YEAR Book, which we are 
now preparing for the present year, the full details of the life insur- 
ance business is given by companies, showing the progress each is 
making from year to year. The accompanying table of aggregates, 
however, presents the work of all companies doing business in this 
State so concisely that it cannot fail to be of value to every person 
interested in life insurance. 





NOTES FROM THE SOUTH, 





TueE Mobile Insurance Company, of which E, S, Perryman is president 
and F. L. Glover is secretary, reports assets by last statement aggre- 
gating $140,027, the paid capital being $125,000, The company was 
organized in 1866 and does business over a field wide enough to average 


its losses. 
* oa * 


Tue Mobile Life Insurance Company, which has for years done very 
little if any new business, will shortly begin doing an active business. 
As this is the only Southern life company south of Richmond, the Mobile 
should get a goodly share of new insurances in pursuance of an energetic 


policy. 
* * * 


SHREVEPORT, La., is a thriving city of 18,000 inhabitants in Northwestern 
Louisiana. Some forty insurance companies are represented there by 
five agency firms, and the city yields over $200,000 premiums to these 
companies annually, The agencies are as follows: Gus. H. White, 
Marburg & Taber, T. B. Chase, A. Currie and J. H. Prescott. Frank 
Nolan is secretary of the local board. The town has a good fire depart- 
ment and an excellent water supply. Water is pumped from the river 
into a reservoir, and thence into a stand-pipe 110 feet high which is situated 
on ground ninety feet above the city, giving a total altitude of 200 feet. 


* * * 


A NEW company is organizing at Shreveport, La., called the Shreve- 
port Fire Insurance Company, with an authorized capital of $200,000, of 
which probably $25,000 will be paid inin cash, Marburg & Taber, insur- 





[ Thursday, 


ance agents, are the moving spirits, and already $192,500 of the new stock 
has been subscribed by prominent business men of Shreveport. On 
April 17 fifteen directors were elected and their names filled in in the in. 
corporation papers. The company will be ready for business before 


June 1. 
* * * 


A. CURRIE, insurance agent at Shreveport, La., was, on April 17, re. 
elected Mayor of the city. 
* # * 


A. A. Woops of New Orleans gave notice on April 10 that he would 
withdraw from the New Orleans compact, and as Mr. Woods Positively 
States that he will persist in this announced intention at the end of ninety 
days, the allotted period of notice, it is reasonable to infer that the New 
Orleans compact has but a short life to run. Many of his brother under. 
writers assert, however, that it is probable Mr. Woods will change his 
mind meantime. His action is based on the decision of the Board of 
Underwriters in permitting the German-American of New York (which 
company reinsured the late Factors and Traders business) to compete 
with non-compact companies at ‘‘ exceptional” rates in securing re. 
newals of that business, while other compact companies are prohibited 
from doing the same thing. Mr. Woods claims that if the German. 
American can compete for such business at exceptional rates, other com. 
panies in the compact should be permitted to do likewise. Speaking on 
the subject, Mr. Woods said: ‘* The.compact is not being guided or 
governed by its own laws. The granting of exceptions to the German- 
American Insurance Company on the Factors and Traders business is 
not right. I claim that one company cannot obtain exceptional ratings 
on the business of another company to the exclusion of competitors, and 
the Board of Underwriters has heretofore decided by vote—it has laid it 
down as an emphatic rule—that one company cannot obtain exceptions 
on the expiration of another company’s business; but right in the face of 
that rule it has granted this exception to the German-American.” Mr, 
Woods represents the Queen, Royal, Scottish Union and National, New 
York Underwriters Agency, Merchants of Newark and Germania of New 
York, and his stated determination to withdraw from the compact, if 
persisted in, will break that organization. The New Orleans compact 
has been in operation for two or more years ; it has worked harmoniously 
and with little friction, and much good has been accomplished not only 
in New Orleans, but reflectively in the business in places adjacent to the 
city. Its dissolution will be much regretted, and it is hoped that there is 
foundation in the assertions of underwriters that Mr. Woods’ withdrawal 


will not occur. 
* 7 % 


THE Crescent Insurance Company of New Orleans, of which W. R. 
Lyman, one of the most popular underwriters in the South, is president, 
has assets by last report of $302,000, and some $40,000 were netted on the 
business of last year. The income of the company in 1887 was $274,000. 
The Crescent does an agency business in the States of Mississippi, Ar 
kansas and Louisiana, 

* * * 


THE companies and agencies in Memphis realize premiums aggregating 
$259,000 or more from the business in that city. Thecity hasa population 
of upwards of 75,000. 

* * * 


VicKsBuRG, Miss., with a reported population of upwards of 18,000, 
gives fire and river premiums exceeding $100,000, which sum is handled 
by three agency firms. 

* * x 


THE water supply of Mobile is abundant and is much improved over 
former years, adding considerably to the safety of the city from a fire 
point. The water is pumped from a creek direct into a reservoir 200 feet 
above the level of the city, and located seven miles from the city. The 
reservoir is built to hold 10,000,000 gallons of water. A twenty-four 
inch main leads from the reservoir to the city. The smallest main in the 
city is six inches in diameter. There are 26 miles of mains and 260 
double nozzle hydrants. The average pressure at hydrant is 85 pounds. 
Ata recent test eight streams of water were thrown vertically 130 feet 
each. The two Gaskill pumps at the water-works have a capacity of 
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6,000,000 gallons each, affording to the water-works an average daily 
capacity of 12,000,000 gallons, The contractor for the water-works is 
Samuel R. Bullock of New York, C. Delafield is engineer, and John G, 
Friend, a brother of President Friend of the Mobile Life Insurance Com- 
pany, is superintendent. The company is known as the Bienville Water 
Supply Company. 

* * * 


THE same contractor and chief engineer is constructing water-works at 
Vicksbarg, Miss., on the stand-pipe system. There the pumps will each 
have a capacity of 2,000,000 gallons, and are of the Deane make, Tweive 
miles of mains from sixteen to six inches, and 120 hydrants, with pressure 
at hydrants ranging from 40 to 155 pounds, will afford an excellent pro- 
tection against fire in Vicksburg. 


* * * 


Tuery also have supplied Wabash, Indiana, with a water supply on the 
stand-pipe system. The average daily capacity is 3,000,000 gallons, two 
Holly pumps canable of pumping 1,500,000 gallons each. Within the city 
there are ten miles of mains, the pipes ranging from twelve to six inches, 
There are 104 double nozzle hydrants, and the pressure at hydrant varies 
from 102 to 40 pounds. 


* * * 


THERE are some pretty bad stories told about the integrity or want of 
integrity of men calling themselves insurance brokers, but the worst 
comes from New Orleans, and is recorded against a firm calling itself 
Fuller & Co., insurance brokers of Chicago. A policy was issued through 
this alleged firm by the New Orleans Insurance Company, on property in 
the Northwest, but the premium not being received by the company, at 
the end of a reasonable length of time, the brokers were written and re- 
quested to see that the policy was returned to the company for cancella- 
tion. No answer was received from Fuller & Co., though they were ad- 
dressed by the company a number of times. More than a month after 
the issuance of the policy the company, having grown weary of writing 
Fuller & Co., addressed a letter to the insured notifying them to pay the 
premium at once or return the policy for cancellation. The insured re- 
plied that they had sent the policy on to Fuller & Co., to be returned to 
the company, Fuller & Co. was written that the policy was expected to 
be returned, but still no reply came. Shortly afterward the New Orleans 
company received a check for $50, from a firm at Hudsonville, Ill , J. H. 
Hussong & Co., in payment of policy No. 837. Investigation showed 
that no policy had been issued to such a firm, but it was discovered that 
the number was identical with the missing policy. Hussong & Co. were 
requested to return the policy, when it was found that the name in the 
original policy had been erased except the words ‘‘& Co.,” and ‘‘ Hus- 
song” had been inserted before that. The amount of premium and the 
rate was altered, another form had been substituted for the original form 
and the name of the president was forged at the bottom. The genuine 
signatures of the president and secretary appeared, however, at the end 
of the policy, as originally placed there. The words “ please make check 
for premium payable to the order of the company,” stamped in red ink 
on the old form, did not of course appear on the spurious form inserted. 
On the back of the policy the same words had been stamped in accord- 
ance with the custom of the company, but this was carefully erased by 
some chemical process, The fraud was, to all appearances, perfect, but 
Hussong & Co. probably had their suspicions aroused in some way, for 
the check for premium was sent to the company instead of to the broker, 
when the outrageous deception was discovered. The new risk was a 
Stave factory and saw-mill, which the company would not write, and the 
check was therefore returned to Hussong & Co. 


* * * 


Tue Southern department of the Liverpool and London and Globe, of 
which Henry V. Ogden is resident secretary, and Clarence F. Low assist- 
ant Secretary, embraces the States of Georgia, Florida, Alabama, Missis- 
sippi, Louisiana and Texas, and received premiums last year aggregating 
$568,000, An average of $100,000 for each State, with a fair percentage 
of losses, indicates good underwriting ability. Mr. Ogden is one of the 
oldest men engaged in the business, and has had an underwriting experi- 
ence of forty-one yearsin the South. His assistant, though an insurance 
man of experience and wide knowledge, is one of the youngest officers 
in the business, 


THE SPECTATOR. 


CORRESPONDENCE. 


ALBANY. 


On the Homestretch—Matters Badly Mixed—A Weak Assembly—Dullness Pre- 
dominant—Insurance Men Will Speed the Parting Guests—Thanks for What 
They Haven't Done—The Pierce Bill Reported—A Bili to Amend the Act Rela- 
tive to Surplus Lines—An Important Measure. 


[From OuR OWN CORRESPONDENT.] 


The legislature is now well into the last week but two of the session, 
and already matters are assuming a very tangled appearance. It is uni- 
versally conceded that the present Assembly is the weakest that we have 
had in Albany for a great many years. There are a number of bright ras- 
cals on the list, but there are very many more dull ones, so that the record 
of the legislature, on the whole, when made up of what bad things were ac- 
complished, will not be as bad as if we should count what bad things 
were intended. Everybody will feel a sense of relief when the members 
finally go on Friday, two weeks from now, and no class of business men 
will bid them good-bye with feelings of greater pleasure than the insur- 
ance men, who will thank them heartily for not passing a number of bills 
that would have made considerable trouble if they had been passed. 

About the only matter of importance in the way of committee action 
during the past week was the report by the Assembly committee on 
Thursday n‘ght of Senator Pierce’s bill amending the acts relating to 
casualty companies, more especially in regard to agencies. This report 
was brought in during the confusion that attended the bringing in, by the 
railroad committee, of the favorable report upon the Broadway elevated 
railroad. It should not be inferred, however, that there was any connec- 
tion between these two events. 

Senator Fasset has introduced a bill which has the approval of the 
insurance department and has been reported by the Senate insurance 
committee. It has reference to the placing of surplus lines of insurance 
in fire companies of other States which have not been permitted to do 
general business in this State. It provides for the licensing of special 
agents by the insurance department to place such fire insurance as can- 
not be obtained from companies which are duly authorized to do business 
in this State. The substance of the proposed law was enacted in the law 
mentioned inthe bill as the law to be amended, but the proposed law 
strengthens the penal part of the law of 1884, and especially so far as to 
take inadjustors. The proposed law also changes the former law so that 
the affidavit of a broker or agent that he could get no insurance in 
authorized companies must be made, the insured or the broker swearing 
that he has made unsuccessful application to every authorized company 
in this State. The affidavit, in duplicate, must be filed in the office of 
the Superintendent of the Insurance Department, and also in the office of 
the secretary of the Board of Fire Underwriters in New York. This bill 
is quite as important as any that has been suggested during the present 
session. The necessity for it will be readily conceded by all who have 
watched the wrong workings of the act which it seeks toamend. The 
full text of the bill is given below : 

An act to amend section 346 of the laws of 1884, entitled ‘‘An act 
relating to service of process upon insurance companies and associations 
of other States of the United States and of foreign countries,” 

SecTION 1. Section 4 of chapter 346 of the laws of 1884, entitled ‘‘ An 
act relating to service of process upon insurance companies and associa- 
tions of other States of the United States and of foreign countries,” is 
hereby amended so as to read as follows: 

Sec. 4. Any agent, broker or person, acting for himself or in behalf of any 
other person or persons in soliciting or procuring policies or contracts of 
insurance or risks on property located in this State, from any company or 
association which has not complied with the insurance laws of this State, 
or in any manner by the adjustment or attempt at adjustment of loss, or 
otherwise aiding the transaction of business by any company or associa- 
tion that has neglected or refused to comply with this act, shall be guilty 
of a misdemeanor; provided, however, in order to meet the needs of 
propertyowners who cannot procure sufficient fire insurance in com- 
panies authorized to transact business in this State, that the Superintendent 
of the Insurance Department shall be authorized to issue to citizens of 
this State licenses, which shall be subject to revocation at any time, per- 
mitting the person or firm named in said license to act as agent or agents 
to procure policies of fire insurance for themselves or others on property 
in this State in companies which have not complied with the laws of this 
State, subject tc the following conditions and restrictions : 

1. Before any person or firm shall act in any case as such agent or 
agents under or by virtue of said license or shall attempt to procure 
policies in such companies, he or they shall at least five days before such 
act or attempt file an affidavit in duplicate, one with the insurance depart- 
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ment and the other in the office of the New York Board of Fire Under- 
writers in the city of New York, said affidavit to be made by every person, 
firm, or an officer of every corporation in whose behalf the insurance is 
required, or by some person duly authorized in their behalf, and said affi- 
davit shall state that such person, firm or corporation has made due and 
diligent effort in good faith to obtain such insurance in all companies 
authorized to do business in this State and reporting to the insurdnce de- 
partment, and that said companies decline to issue policies of insurance 
which, in the aggregate, will complete the full amount required by him 
orthem. Said affidavit shall also state the location and description of 
the property desired to be protected, the rates paid to companies that have 
issued policies upon said property, and shall state that it is necessary for 
the protection of said person, firm or corporaticn that insurance shall be 
sought for in companies or associations other than those authorized to 
transact business in this State, 

2. Every agent, broker or other person who by virtue of said license 
shall place any such insurance or procure policies in any company or 
association which has not complied with this act, shall keep a separate 
account thereof, open at all times to the inspection of the Superintendent 
of the Insurance Department or any one delegated by him in writing, 
showing (1) the exact amount of such insurance placed for every person, 
firm or corporation ; (2) the gross premiums charged thereon ; (3° in what 
companies ; (4) the date of the policy; and (5) the term thereof. 

3. The agents or brokers provided for by this act shall not exceed 200 
in number, and each person or firm receiving such license shall, before 
transacting business as therein authorized, pay to the Superintendent of 
the Insurance Department the sum of $200 for such license (except that 
in counties having less than 100,000 inhabitants the annual license fee 
for such agent shall not exceed $25), and shall execute and deliver to the 
said superintendent a bond to the people of this State in the penal sum 
of $2000, with such sureties as the Superintendent shall approve, with a 
condition that the said person or firm will faithfully comply with all the 
requirements of this act, and will pay to the said Superintendent, on or 
before the 1st day of February and August of each year, the sum of $3 
upon the hundred dollars, and at that rate upon the amount of gross pre- 
miums charged to policyholders upon all policies procured by such agent 
during the six months ending the preceding 31st of December and the 
30:h of June respectively, pursuant to this act; and that in addition, in 
cities in this State having a fire patrol or a protective corps the said per- 
son or firm will semi-annually, on the first day of February and August, 
pay to the treasurer of such fire patrol or protective corps, in addition to 
the amount to be paid to the said Superintendent, as provided for above, 
the additional sum of $2 upon the hundred dollars, and at that rate upon 
the amount of gross premiums upon policies issued upon property in 
such cities where such fire patrol or protective corps exists, and that said 
person’or firm will, on or before the 1st day of February and August in 
each year, render to the said treasurer of the fire patrol or protective corps 
just and true accounts under oath of all such premiums for the six months 
ending on the preceding 31st day of December and 3oth day of June. 

4. It is further provided that all fire insurance policies issued to resi- 
dents of this State on property located herein, by companies that have not 
complied with the requirements of the general insurance laws of this State 
shall be null and void, and of no force or effect whatever, except such as 
have been procured in the manner by this act provided; also, that chapter 
488 of the laws of 1886, entitled ‘‘ An act to provide for a uniform contract 
or policy of fire insurance to be made and issued in this State by all insur- 
ance companies taking fire risks on property within this State,” shall not 
apply to policies of insurance issued pursuant to the provisions of this 
section. 

5. Where a policy has been issued in conformity with the foregoing 
conditions, the company issuing the same may adjust any loss thereunder 
in this State. 

Sec. 2. All acts or parts of acts inconsistent with this act are hereby 
repealed. 

Sec. 3. This act shall take effect immediately. 


Senator Ives has introduced a bill amending the law of 1849 so that 
charters of joint stock companies may be increased and marine com- 
panies change to joint stock companies. 

The Senate insurance committee has reported Fassett’s bill relating to 
co-operatives changing names, and repealing the Burns act of 1887. 

ALBANY, April 24. SPECTATOR. 





COMMUNICATIONS. 





RESPONSE TO A CANADIAN CRITIC. 


[To THE EDITOR OF THE SPECTATOR.] 


In the editorial columns of the January, 1887, issue of The Insurance 
and Financial Chronicle of Canada, under the caption of ‘‘ The Homans 
Plan Again,” we find the following: ‘‘ The last and most important part 
of the letter—Homans—has caused us many a hearty laugh. He wants 
us to put up $1000, and refer the matter to arbitration, and actually names 





‘ee hursday, 


his umpires, We do not know Mr. Justice Bradley of the Supreme Cour 
of the United States, nor Mr. Joseph Griffin either. We take higher 
ground than that. We appeal to a larger, broader-minded, more disin. 
terested jury than that—the great body of our readers, and we abide by 
their decision.” 

It is a fair assumption that ‘‘the great body of our readers” live in 
Canada. It is also a fair assumption that the unfair criticisms of the 
Homans plan, that has consumed so much of the—presumed—valuable 
time of this editor, was aimed at the Federal Life, as it is the only com. 
pany working the Homans plan in the Dominion. Reference to The 
Policyholders Index show that the “‘ jury, broader-minded, more disin. 
terested—the grea: body of our readers” has rendered its verdict—the 
year closing with a larger gain of insurance for the Federal Life—Ho. 
mans plan—than that for any other company. 

Does the gentleman like the verdict? ‘‘He who laughs last laughs 
best.” It might not be amiss to remind this self-constituted critic—as he 
claims the criticisms as his own—that if he will turn to page 24 of the 
issue of his paper, from which we have quoted, and read under the caption 
‘*Old Roman Life Tables,” he may, to some extent, learn who Hon, 
Chief Justice Bradley of the U. S. Supreme Court is. G. C, 

CincINNATI, April 20, 1888. 








NEWS OF THE WEEK. 





The Mississippi Fire Underwriters Assoociation. 


A MOST interesting meeting was held by the Mississippi Fire Underwriters 
Association at Vicksburg on April 18, 19 and 20. The occasion was the 
seventh annual meeting of the association. 

The roll was called at four o’clock on Wednesday, April 18, when the 
following companies responded by their representatives : 

Home, New York, L. Mims and J. A. Sullivan; Liverpool and 
London and Globe, C. F. Low and E, W. McCerren; Colutmbus In- 
surance and Banking Company, L. M. Tucker, by proxy; Mississippi 
Home, W. D. Wellborn; New Orleans Insurance Association, W. M. 
Gillespie ; Equitable of Meridian, J. C. Lloyd; Phoenix, H. M. Street; 
Queen, Messrs. Boyd and Godding; Georgia Home, J. B. Kimball; 
Western Insurance Company, L. M. Tucker; Hanover, R. V. Manston. 

There were also present local agents of Vicksburg, Jackson, Aberdeen 
and Lexington, Mr. Whiting, the manager of the New Orleans Com- 
pact, and representives of The Vindicator and THE SPECTATOR. 

The president read his annual address, as follows : 


Gentlemen of the Association: The seventh meeting of the Mississippi 
Underwriters Association is held after a year distinguished, as no pre- 
vious year in our history, by a uniform and cheerful co-operation on the 
part of all members in the maintenance of rules and agreements and in 
the observance of rates by agents generally. 

It is probable that the secretary’s report will show less of actual ratings 
or changes than has been done in several former years; but I feel war- 
ranted in congratulating the association on an improvement in tone and 
in a capacity for usefulness greater than at any former period. For pat- 
ticulars as to the work accomplished, I refer you to the secretary's re 
port. Our membership has decreased but one, in the withdrawal from 
the State and subsequent liquidation of the Factors and Traders Insut- 
ance Company of New Orleans. 

The association is aware that our tariff is based largely—indeed, is 
closely patterned after that of the Southeastern Tariff Association, which 
association has recently issued a new and revised edition, as the result of 
its experience during the last six years, and adding many valuable feat- 
ures to the book. 

I recommend the appointment of a committee to revise our tariff, to 
report either during the present session, or with power to act after we 
shall have adjourned. ; 

Members may realize how very incomplete, andin many respects vague 
and unsatisfactory, is our present tariff, making uniformity of rating 
under the general tariff practically impossible. New and more carefully 
prepared schedules would, in great measure, correct this evil and do away 
with much correspondence between members and the secretary, as well 
as between members and each other. It is not within our power to 
make such schedule as will provide properly for every deviation from @ 
standard ; but such an approach to it may be attained that rates made at 
the same time by different agents and companies would so closely corie 
spond as to leave no room for cavil ; and this would increase the loyalty 
of agents to the tariff and the confidence of members in each other. 

Is it not possible that our plan of fixing a rate for standard risks, and 
adding for deficiencies, would be improved by fixing a maximum rate and 
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deducting for improvements ; this, owing to the tendency in all practical 
usage of schedules, taking the improvements for granted, and generously 
allowing the minimum rate on the assurance of the applicant that the 
betterment should be made? 

It has been suggested that a competent special agent be regularly em- 
ployed by the asssociation and put on the work of rating all towns and 
villages in the State, to unite with this the duties of secretary of the asso- 
ciation, and have power to make and promulgate rates for the government 
of the members, It is probable that such a person could be employed 
and the work done, including the cost of printing and traveling, for about 
$5000 a year, or, on the present basis of assessment, at a cost of one and 
one-quarter per cent on the premium of the companies. 

Another plan has been proposed, and is submitted for the notice of the 
association. It is, that the two States of Louisiana and Mississippi form 
an association upon the plan of the Texas association, and with the aid 
of the New Orleans compact (whose able and accomplished manager we 
are honored to have with us to-day), if the concurrence of the New Or- 
leans local companies and agents, many of whom write freely in Missis- 
sippi, can be secured. 

I am not prepared to recommend either of these plans, but bring them 
before you for the consideration they deserve. While I by no means 
wish to express here any disapprobation of either course, should the as- 
sociation deem one of them, or a union of both desirable, should one or 
both these suggestions be made by any member, I recommend that they 
be referred to a special committee to be named by such member. 

No small part of the progress made since our last meeting has been 
in the formation of local boards, and in securing better recognition of the 
authority of the association in boards already established. This work 
should be continued until there is a board in every place where there is 
more than one agent. I recommend the appointment of a special com- 
mittee for the consideration of iron-clad or corrugated iron buildings. 
Their cheapness of construction and the supposed fire-proof qualities of 
iron, as well as their light weight, tend to make them popular, especially 
in places where cellars and heavy foundation walls are not easily made. 

I consider that we have made a mistake in giving this class of structures 
anything more than the smallest advantage in rate over wood. 

I recommend the committee on tariff revision to make a fixed regula- 
tion as to the standard fire doors and shutters, and also (and perhaps as 
equally an important point) on the appliances forclosing the same in case 
of fires in neighboring buildings. 

I call the attention of the association to the iron safe clause. This has 
been held as binding by the Supreme Courts of at least three States, and 
in the association in which it o1iginate, has been extended to cities of 
all classes, and is a safeguard that we could well enjoy in Mississippi. 

I trust that the committee on the tariff will pay special attention to the 
subject of the charge for flues, fixing it at such a figure as will compel the 
making of these, where used at all, strictly standard. 

[recommend the appointment also of a special committee on vapor 
stoves, which are now prohibited by our rules. Their cleanliness and 
small cost operate to secure their introduction increasingly; and while 
there is no more insidious incendiary than the lighter products of petro- 
leum carelessly handled, it is a matter of doubt in my mind if the gen- 
eral introduction of vapor stoves for cooking purposes would not result 
in a great reduction in fires from defective flues. The Chronicle illus- 
trated chart, recently published, showing the causes of fires in dwellings, 
made rather a startling exhibit as to this point, defective flues occupying 
a space many times larger than gasoline, though, of course, the propor- 
tion of dwellings using vapor stoves to the whole number is an important 
factor not probably noted in the chart referred to. 

Rates of cotton compresses and warehouses need a careful and 
thorough revision, and some arrangement should be effected whereby an 
increase of hazard could.be immediately met by an advance in rate, 
without waiting for meetings of the executive committee, which are 
always difficult to secure under our present system. 

In this scheduie also we should see that barrels of water, as well as 
buckets, are required to be always full and in place, and prescribe the 
number of each which should be demanded. 

Experience has shown the great advantage to the business of a rule 
absolutely requiring applications signed by the insured in all risks, both 
inavoiding excessive insurance and in the reduction, if not prevention, 
of fraudulent losses. So that I ask the consideration of the association 
for a rule requiring such application. In this connection I beg to suggest 
that great good has been attained in a number of cities in the South by 
making the chief cf the fire department, or of the salvage corps, an 
inspector of buildings under the pay of the insurance companies. And 
there are cities in our State where this plan might be adopted with great 
hope of benefit, both in the prevention of fires and in the acquirement of 
such complete knowledge of mercantile risks as would enable the depart- 
ments to handle fires more efficiently and at the same time save losses by 
Surplus of water. 

Along the Gulf coast of this State the dwellings are mainly summer 
residences of the New Orleans and Mobile people, and the manufacturing 
tisks, which embrace saw-mills, canning, moss and other factories, are 
largely owned and controled in New Orleans and Mobile, where they 
are insured. Few risks are given to Mississippi agents, and I recom- 
mend that a certain definite limit be made and the risks on the West be 
placed under the supervision of the New Orleans compact, and those 

St under the Mobile compact. This territory in our jurisdiction, it 
may be deemed best to have the rates fixed by the New Orleans and 
Mobile compacts promulgated by our association, and so be binding 
upon all, The matter is left to your discretion.. I trust that the com- 
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mittee on revision will recommend an equal application of any loss, or of 
all questions that they may suggest. 

Some difficulty has arisen at one town along the line of the Illinois 
Central Railroad, because it was compelled to insert the three-quarter 
value clause in all risks, when neighboring towns no better supplied 
with fire protection were exempted. Our rates should be uniform and 
adjusted to secure the ready acquiescence of agents. 

I confess to owe profound apologies to the association for these hastily 
prepared remarks, but have the less hesitancy in laying them before you 
in that I appreciate how little need there is for any one member to make 
suggestions to this large and able assembly of underwriters. And with 
the hope that our deliberations will be pleasant and result in good to our 
business, I thank you for your courteous attention. 


The thanks of the association having been extended to Mr. Tucker for 
his address, the following committee was appointed, to whom the address 
was referred: Messrs. Low, Street and Wellborn. 

On motion, outsiders, local agents and members of the press were given 
the privileges of the floor. 

A recess of twenty minutes was taken to give the committee on presi- 
dent’s address time to make recommendations on the subjects suggested 
by the president. 

When the meeting came to order the committee reported, recom- 
mending action on the subjects set forth below ; and on motion, the presi- 
dent appointed committees on the various subjects, as follows : 

Committee on tariff, to whom should be referred all in relation to rules 
and rates, iron buildings, fire doors, and stove flues, Messrs. Street, Low 
and Lyman. 

Committee on general management, to whom should be referred the 
question of employing a special agent and secretary, and also employ- 
ment of chiefs of fire departments and inspectors, and the proposition to 
unite with the Louisiana association, Messrs. Mims, Kimball and 
Manston. 

Committee on forms of policies, to consider in reference to applications, 
the iron safe clause, etc., Messrs. Wellborn, Sullivan and McCerren. 

Committee on cotton and cotton warehouses, to consider all on that 
subject, Messrs. Boyd, Street and Lloyd. 

The meeting then adjourned until evening. 

At 8:30 o’clock in the evening the meeting was called to order by Presi- 
dent Tucker. 

In the absence of Secretary Lee, Mr. Wellborn acted as secretary. 

The special committee on general management and on the question of 
employing a special agent and secretary, and as to the employment of 
chiefs of fire departments as inspectors, etc., reposted through Major 
Mims. 

The report caused a lengthy discussion. Major Mims spoke in favor 
of the recommendations in the report. 

Mr. Low addressed the association, urging the eraployment of a sal- 
aried special agent by the association, and the adoption of proper meas- 
ures for improving risks throughout the State. 

Messrs. Tucker, Manston, Street, Kimball and others debated on mat- 
ters pertaining to the report. 

On motion of Mr. Street, the convention adjourned to meet at 9 o'clock 
Thursday morning. 

On Thursday morning, after the reading of the minutes of the meeting 
of the previous day, the first business done was the adoption of the follow- 
ing resolution ; 

Whereas, A. F. Gardner, agent at Yazoo City, promptly paid a fine of 
twenty-five dollars imposed by the secretary, thereby exhibiting a willing- 
ness to submit to the rules of the association ; therefore, 

Resolved, That the secretary be instructed to refund to Mr, Gardner the 


amount paid, upon the promise by him that he will not knowingly in the 
future violate any rules or rates of this association. 


The following was, after some discussion, adopted without opposition : 


As a substitute for that part of the committee’s report, regarding the 
employment of a secretary, 

Resolved, That the executive committee be instructed to engage the ser- 
vices of a secretary, who shall give his whole time to the business of the 
association, including rating and inspections; the expenses of the asso- 
ciation to be limited to one per cent on the net premiums of the members 
of the association. 


The following portion of the same report, made by Major Mims, was also 
adopted : 


Your committee favor the suggestion of the president in regard to unit- 
ing the States of Louisiana and Mississippi in one association. To do 
this, however, involves a conference with, and the consent of all the com- 
panies doing business in both States, The committee therefore recom- 
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mends the appointment of a committee of five to confer with such com- 
panies, and after hearing from them in regard to the matter, that said 
committee make their report to the executive committee of this associa- 
tion, who are instructed if such companies favor such a plan, then to call 
a special meeting of this association at an early day to consider the same, 
and take such action as may seem proper in the premises. 


The following resolution was adopted: 

Resolved, That a special committee of three, with Clarence F. Low as 
chairman, be appointed to confer with the New Orleans and Mobile Asso- 
ciation for the rating and regulation of the Gulf Coast business, and for a 
proper division of the expenses of the same, with authority to make such 
arrangements as they may deem proper, subject to the approval of the 
executive committee. 

The association then adjourned to visit two compresses located in the 
city of Vicksburg. 

The Merchants and PlantersCompress, one of thelargest in the South, 
was first visited. The insurance companies have been writing cotton in 
this warehouse at two and one-half per cent and the building at one and 
three-quarters per cent. Much dissatisfaction was expressed at the con- 
dition in which the warehouse wasfound, Cotton picking, which is pro- 
hibited under the terms of the policies, was found to be freely indulged 
in in the warehouse. Loose cotton was strewn about the floor every- 
where, bales of cotton were scattered about the yard between the various 
compartments; banks of loose cotton surrounded the compress; many of 
the barrels and buckets kept for fire purposes were broken, empty and 
useless, and the wooden floor (which of itself is not desirable in a cotton 
warehouse, the standard being of shell), was broken in one or two places 
and the apertures filled with waste cotton and other refuse. It was evi- 
dent that a fire starting in any part of the great warehouse would at once 
communicate with all parts of the structure. At certain times in the 
year, probably as much as $500,000 to $600,000 worth of cotton is stored 
in this warehouse, and policies of companies in all parts of the country 
are carried on this risk. Some of the underwriters notified the owners on 
Thursday that if cotton picking were not stopped at once, and the loose 
cotton lying about the yard and compartments baled in a proper manner, 
within twenty-four hours, they would cancel their policies forthwith. 

The Vicksburg Press, owned by the same persons, was afterwards 
visited, and although the condition of this compress was found to be 
much better than the Planters, it was noticed that cotton picking was 
also practiced there. 

At the meeting of the association in the afternoon, there was a con- 
ference with the cotton men, who attended the meeting for this purpose, 
and it was finaliy decided to appoint a committee of three underwriters 
to confer with the cotton men as to the improvements that should be 
made. Messrs. Street, Sullivan and McCerren were appointed on this 
committee. 

After some debate it was voted by the association to use the iron 
safe clause in all policies on stocks issued throughout the State on and 
after September 1, 1888. 

There was considerable discussion and several suggestions and amend- 
ments offered on the subject of abolishing the three-quarter loss clause 
in policies, and substituting therefor the three-quarter value clause. 
Many of the members expressed themselves strongly in favor of the 
continuance of the loss clause, but the majority considered it a matter of 
expediency and public policy to abolish this clause, except in prescribed 
instances, 

The following resolution was finally adopted : 

Resolved, That the three-quarter loss or value clause be inserted in 
all policies, except on property in Holly Springs and Oxford, and in 
cities and towns where there is a fire department and water supply. 

The committee to whom had been referred the standard for fire doors 
and shutters recommended the rules for the construction of fire doors and 
window shutters as prescribed by the New Orleans Fire Underwriters 
Association. In new buildings and in cases where new fire shutters are 
necessary, no others will be recognized. 

The following resolution was also adopted: In all cases where neces- 
sary and practicable the secretary shall require all special hazards to be 
well supplied with buckets and barrels of water, or to impose an addi- 
tional rate not exceeding fifty cents for their absence, 

The following resolution, offered by Major Mims, was adopted unani- 
mously : 


Whereas, The great and increasing loss of property from burning gives 
great concern to all good citizens, and especially insurance companies 
carrying risks thereon, and suggests the great importance of adopting al! 
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measures calculated to arrest such losses in discouraging and, as far as 
possible, punishing incendiarism, that according to the best experience of 
those having best opportunities to judge thereof induces these extraordi- 
nary losses; therefore, be it 

Resolved, That this association recommend the passage of a law by the 
great Assembly of the State of Mississippi creating the office of fire war- 
dens for each town and county in the State, whose duty it shall be to hold 
an inquest on each loss or destruction occurring from fire, looking to 
a thorough examination of all the circumstances thereof. And that they 
be clothed with full power to compel attendance of witnesses, examine 
them under oath, and do all proper things necessary to arrive at the cause 
of such fire; and, when determining the guilt of parties implicated in 
such losses, to take proper steps for their arrest and prosecution ; and in 
order to procure the passage of such needful laws that all local agents be 
urged to use their best influence with their respective members of the 
legislature to induce them to advocate their adoption, and that this asso- 
ciation with all its members will exert itself in behalf of the success of 
this measure. 


As the result of a report of a special committee on the subject, it was 
voted by the association that in cotton compresses and warehouses there 
should be one barrel and two buckets for every 300 bales of cotton in 
compress yards and on platforms. 

The following report on gasoline stoves was adopted by the association 
after a general discussion on the hazards of these stoves, which the under- 
writers present acknowledged were bound to be introduced all over the 
country and used by the public because of their convenience : 

We recommend that the use of gasoline cooking stoves be permitted in 


dwellings under restrictions named on page 19 of the Southeastern Tariff 
Association, and as per schedule of charges on page 20. 


There was much discussion on other subjects pertaining to the interest 
of the insurance business in the State of Mississippi, and the under- 
writers present were full of business, each member paying careful atten- 
tion to the proceedings, with no indications of lack of interest in the long 
sessions and lengthy debate. The above is but a brief and imperfect 
condensation of the proceedings. The convention adjourned On Friday, 





A Successful and Progressive Agency. 

THE name of John C, Paige of Boston has become familiar of late years 
as a successful, pushing and progressive fire underwriter. He repre- 
sents the Imperial and City of London Fire insurance companies of 
London, as United States manager, and in addition does an extensive 
local agency and brokerage business. His offices heretofore have been at 
Ne. 20 Kilby street, where he occupied the first floor and basement. His 
business, however, has outgrown these accommodations, so he recently 
leased the entire five-story building embracing Nos. 16 to 22 Kilby street, 
and will reconstruct the interior to suit his purposes. Mr. Paige will at 
once make extensive improvements, changing the front of the building, 
putting in an elevator, and in other respects making it conform to the 
present requirements of business houses. As the street numbers include 
his old number, the entire building will hereafter be known as No. 20 
Kilby street. It is Mr. Paige’s intention to occupy the entire premises, 
and he intends to make his office accommodations the handsomest, as they 
will probably be the largest, of any agency in the country. ‘‘ Nothing suc- 
ceeds like success,” of the truth of which old saying Mr. Paige is a happy 
illustration. Having the ability and the determination to achieve success, 
he has applied himself to that end indefatigably for several years, and 
his present undertaking is an indication of the degree of prosperity that 
has attended his efforts. The companies he represents and his many 
friends will rejoice at his new departure, which is forced upon him by the 
requirements of his business. 





A Wisconsin Insurance Decision. 


Tue Supreme Court of Wisconsin recently rendered an interesting opin- 
ion in the case of Lizzie Given of Appleton, against the Wisconsin Odd 
Fellows Mutual Life Insurance Company. Simeon S. Given, the husband 
of the plaintiff, was twice married. In 1884 he became a policyholder of 
the defendant insurance company, and at that time in due form directed 
that the insurance be paid to Sarah Given, his wife. Given never changed 
or recalled this direction. His wife Sarah Given died in 1884, and in 
1885 he married the plaintiff L‘zzie Given, and in December of the same 
year he died. Besides the second wife and a child two children of his 
wife Sarah survive. The company claimed that the insurance was payable 
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cuit Court was sustained. The Supreme Court reverses the order sustain- 
ing the demurrer and remands the cause for further proceedings, holding, 
as on a former ruling, that the death of the wife Sarah Given abrogated 
the direction that the insurance money be paid to her. 
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| 





Insurance 















ane Policies A Premiums | 
ComPaniEgs, Leseadl. peter ng on Sane. Losses. 

NEw YORK. 
BN 5G Suinebicnks Sent Neen 864 $1,934,284 $322,869 | $243,920 
DRSTS.....occcvcccesicese 333 I, 110,000 102,912 | 23,398 
Brooklyn .......+seseee+-s- 385 316,473 78,447 | 20,865 
Connecticut General ....... 325 350,699 32,105 | 12,078 
Connecticut Mutual........ 612 1,717,290 820,830 564,537 
Equitable. : 3,506 17,391,758 2,808,162 1,109,950 
Germania 297 792,614 *385,399 | 134,912 
TR caccccescvenccoenseus 139 359,087 123,861 | 84,306 
Imperial ........0cessevceee 35 93,500 ef re 
John Hancock Mutual. .... 43 95,093 *25,987 | 25,234 
OE 378 922,453 434.529 324,109 
Massachusetts Mutual...... 503 1,636,924 254,788 III, 160 
Mutual, New York......... 2,673 10,356,965 3,516,945 | 2,249,753 
Metropolitan .............. 32 36,190 *43,063 56,934 
Mutual Benefit............. 570 1,599, 369 520,895 601,411 
ESS ae 322 620,200 107,261 25,800 
New England Mutual...... 54 216,568 184,650 75,042 
OO eee 2.630 10,926,905 1,650 000 842,582 
Northwestern Mutual....... 1,432 4,931.711 554.524 | 132,025 
rere 359 922,250 155,435 | 19,691 
Phoenix Mutual............ 443 671,445 215,593 | 124,176 
Provident Life and Trust... 358 932,023 161,548 | 44,568 
Provident Savings.......... 554 2,302,200 147,206 78,300 
State Mutual............... 148 563,000 122,403 32,656 
Se iccssy.cessasesae 574 1,169,558 160,088 67,724 
CO CIEL, . os occceces 409 1,278,093 Pe” Saree 
Union Mutual..... = 162 316,032 78,325 123.079 
United States..... oe 346 968,070 258,271 230,805 
nee 591 | 1,358,350 309,865 | 165,770 

Iowa | | 
MR ricctireienoessdveones 94 | $140,931 $36,586 | $42,709 
Connecticut General........ 2 | 1,057 6,242 230 
Connecticut Mutual........ 79 149,669 70,228 71,560 
Equitable, Iowa............ 98 | 183,762 57,620 | 25,930 
Equitable, New York....... | 264 Se eee | 56,105 
DE cieskcrsksinsasdl qaqa) | “sengeien 1,565 | 4:2 

eee 33 46,066 5,636 6,020 
| eee go 165,000 OT |. .weessnse 
Life Ind. and Inv. Co., Iowa 131 | 187,500 109,858 | 55,000 

I vikncansocmecauele 42 90,246 1,424 | 
Michigan Mutual........... 169 371,304 il eee 
Mutual, New York......... 459 1,034 950 | 160,661 | 56,800 
Mutual Benefit............. 143 253,321 61,068 174 
Cc cadascccemeassal caeeaes ies 351 | ceveteen 
Se eee 752 1,519,910 184,342 | 23,763 
Northwestern Mutual....... 691 1,180,500 164,264 72,792 
Penn Mutual.......... 107 205,250 10,624 2,500 
Pacific Mutual..... x | 1,000 853 125 
Pheenix Mutual...... aes 6 3.778 3,666 2,338 
Provident Savings.......... 84 309,000 13,525 19,009 
Royal Union, [owa......... 208 249,500 11,825 3,000 
Travelers sek cemuaw sadeees:¢ 32 61,142 6,002 165 
Union Central............. 30 37,831 Rl - -s0svanns 
Union Mutual.............- 14 23,226 2,904 1,347 
United States............. 60 110,750 10,448 Sabtcnak 
Washington...... ......... 182 294,544 33,685 12,326 
$7,365,131 $980,152 | $455,506 
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The Druggists’ Precautionary Rules. 

Tue Druggists Mutual Fire Insurance Company has issued to its mem- 
bers alist of precautions to be taken against fire, among which, besides 
the familiar ones applicable to almost any class of risk, are a number of 
Special rules for guarding against dangers peculiar to druggists stocks 
and the methods of the business. As no one should, in the nature of 
things, be as familiar with these hazards as the druggists themselves, 
their recommendations may be studied with profit by everyone. 

According to these rules inflammable etherial liquids, such as ethers 
thigolene, gasolene, benzin, benzole, bi-sulphide carbon, for shop pur- 
poses, should be kept in quantities not exceeding one pint; for bulk, 
Stock packages—five pint bottles are the best and safest form. A rule 
should be adopted that none must be opened in the vicinity of flame, 
whether light or fire, They should be stored either in vaults under the 





to the heirs of the first wife, and a demurrer to the complaint in the Cir- 
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pavement—shut off by iron doors from the building—or in a separate 
Structure, 

Metal spirit lamps should receive the preference, and should never be 
filled while lighted. As these are largely used on work-tables for melting 
sealing-wax, it is recommended that this service should be discontinued ; 
being of no use in preserving the contents of the bottle; not necessary 
for sealing wrappers ; objectionable for capping corks; and the flame of 
the lamp dangerous from breakage of bottles on the work-table, 

Alcohol, turpentine and kerosene oil should be stored in secure 
packages, in a place where no artificial light would be needed to draw or 
handle them. Approach to them, or to any other inflammable liquid— 
however safe it may seem—with a lighted lantern, or flame of any kind, 
should be strictly forbidden. 

Phosphorus should be kept in small quantities only. It should be in 
securely-stoppered bottles of water, and these inclosed in a metal vessel 
containing water, as an extra precaution. It should be stored where it 
could do least damage; but in a place where the water would not be 
likely to freeze and break the vessels. 

Acids in carboys, should be stored outside of the building, or in a vault 
under the sidewalk. For ordinary purposes and safe handling, it is best 
to keep them in no larger sized packages than 5-pint bottles. 

Lamp black has been known to take fire spontaneously. This should 
be stored, in moderate quantities, in a place where little damage could 
occur from its combustion, and in tin cans tigntly covered. 

Gun cotton, picrates and other explosive chemicals should be kept in 
small quantities only; and stored in a place where little damage would 
likely occur from their exploding or taking fire. 





A Verdict for the Mutual Life. 


Tue celebrated case of Mary E. McCollum of Niagara Falls, as adminis- 
tratrix, etc., against the Mutual Life Insurance Company of New York, 
was tried at Lockport, N. Y., last week, and ended in a verdict for the 
company. The action was brought to compel the insurance company to 
pay to the heirs of Dr. William A. McCollum the amount of $50,000 on a 
policy he had in the company as claimed by the heirs, The company 
claims that the policy was canceled in January, 1886. Dr. McCollum, 
who was a dentist at Niagara Falls, was found dead the morning of June 
26, 1886, in a new house he was building at Clarksville, a few miles from 
the Falls, with a bullet through his breast. Suicide was supposed to be 
the cause of death, yet on the insurance policy was written: ** There is 
due on this policy $368. Man shot in the south room. Two men with 
me. Cannot make them out. My God, take care of wife and children.” 
This was about half of what the paper contained. McCollum was known 
to have attempted suicide before. 





MERE MENTION. 


—Forty-eight houses were burned at Sagua, Cuba, April 16, 

—Savannah, Ga., is excited over a series of incendiary fires, 

—Alfred Noble, the inventor of dynamite, died at Cannes, April 14. 

—The Lexington (Va.) water-works are reported to have proved ineffi- 
cient. 

—The New England Live Stock Association has been incorporated in 
Massachusetts. 

—At Rockville, Conn., the citizens are clamoring for an additional 
s:eam fire engine. 

—The New Hampshire Insurance Company will increase its capital 
stock to $600,000. 

—The new schedule system of fire insurance rates at Buffalo will 
shortly go into operation. 

—George M. Wakefield of Milwaukee, Wis., is reported to have 
$210,000 insurance on his life. 

—Incendiaries are at work at Peoria, Ill., and the citizens talk of a vigi- 
lance committee, lynching, etc. Between midnight and 3 A. M., April 13, 
there were three incendiary fires close together. The keyholes of two 
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or three of the fire alarm boxes were found filled with mud to prevent 
their working. 

—The proposition to issue bonds for the erection of water-works at 
Norwalk, O., has been defeated. 
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— The Tennessee Insurance Commissioner has revoked the license of - 


the Western Live Stock Company. 

—Geo, C. Ripley, president of the Home Life, who has been ill for 
several months, is recovering his health, 

—The water-works company at Carthage, Mo., has taken formal pos- 
session of the water-works at that place. 

—At the burning of the Bethel Home at St. Louis, Mo., April 19, one 
man was burned to death and two others severely injured. 

—At a recent election held at Winona, Minn., the proposition to ex- 
pend $20,000 for water-works improvements failed to carry. 

—George L. Willard, once president of the World Mutual Life of New 
York, died in Brooklyn April 16, at the age of eighty years. 

—Incendiaries are making things warmat York, Pa. On Saturday aad 
Sunday last there were four fires of incendiary origin in the town. 

—The Insurance Herald will be the name of a new insurance paper to 
be published at Louisville, Ky. It will be edited by Young E. Allison. 

—-A successful trial has been made of the Randolph (Mass.) water- 
works. A final test will be made, when all of the fire apparatus will be 
used. 

—James P. Bond and Tom Bond, the chief conspirators in the noto- 
rious Charleston life insurance swindles, have been captured ia Ala- 
bama. 

—Herbert D. Noble of Everett, Mass., has been arrested and held in 
$500 bail for trial for soliciting life insurance for an unauthorized com- 
pany. 

—After May 21, insurance in the State of Louisiana will be under the 
supervision of the new Secretary of State elect, the Hon. Leonard F. 
Mason. 

—The annual banquet of the Western agents and representatives of the 
Prudential of Newark will be held at the Grand Pacific Hotel, Chicago, 
to-night. 

—The fire patrol committee of the New York Board of Underwriters 
will have a daily bulletin issued, giving particulars of all fires which hap- 
pen in the city. 

—The Southeastern Tariff Association has reduced rates fifteen per 
cent on business risks in Augusta, in recognition of the excellence of the 
paid fire department. 

—Insurance rates at Youngstown, O., will be advanced twenty-five per 
centon May1. The losses at Youngstown during the past year aggre- 
gate nearly $1,000,000. 

—Advices from the Philippine Islands say that the town of San Fer- 
nando, in the province of Pampanga, has been partly burned. The dam- 
age is placed at $1,000,000, 

—John S, Davis, secretary of the Mechanics Insurance Company of 
Philadelphia, has resigned, and will be succeeded by Simon J. Martin of 
the Union Insurance Company. 

—Henry Glover and his son have been arrested and jailed at Concord, 
N. C., on a charge of burning the barn of Dr. Rufus T. Shimock, in Ca- 
barrus county some time since, 


—Last week's fire losses in the United States were, according to the 
Standard, $2,149,000, making a total since January 1, of $38,456, at which 
rate the year’s losses will be $127,604,000 


—Action was taken by the Life Insurance Association of New York 
last week upon the death of Charles F, Langford, a resolution of condo- 
lence being adopted and sent to his widow. 


—The boiler of the tug boat Magic exploded April 21, while in New- 
town creek, Brooklyn. The boat was blown into fragments, two men 
killed, and a number of persons injured—one fatally. 


—At Hazleton, Kan., April 17, the separator of a creamery burst while 
running at the rate of 40,000 revolutions an hour, wrecking the room and 
horribly mangling four persons, who will probably die. 


—Leonard Finley, vice-president of the Sun Mutual Fire Insurance 
Company of New Orleans, is one of the most energetic and hard-working 
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underwriters in the business. The success of the Sun Mutual is largely 
attributed, and deservedly so, to Mr. Finley’s efforts, for he has devoted 
his life to its development. 


—S. S. Griswold, an insurance agent of Denver, Col., has been con. 
victed of procuring insurance in unauthorized companies. His defense 
was that he was not the agent of the companies, but of the insured. 


—Among the recent visitors to Chicago were Jeffrey Beavens, United 
States manager of the London and Lancashirei Paul Robyn, of Roeslein 
and Robyn, St. Louis; Judge Potter, Wisconsin State agent of ‘the 
Etna, 

—Three children were burned to death in the house of D. A. Hoffman, 
near Jackson, Mo., April 14, while Hoffman and three other children 
were badly injured. The man was insane, and is supposed to have set 
the fire. 

—At the seventh annual convention of the Mississippi Underwriters 
Association at Vicksburg last week, the old officers, Captain L. M, 
Tucker, president ; R. V. Manston, vice-president ; and A. C. Lee, secre. 
tary, were re-elected. 


—Newly-arrived Irishman—‘‘ But fwhat good do I git out av it if I jine 
the Milaysian Mutual Binifit and Protective Association?” Acclimated 
Milesian—‘‘ We bury a mimber ivery Soonday, an’ it’s a beautiful drive to 
the cimetery.”—Zife. 


—Five firemen and several citizens were seriously burned at the Leisy 
& Co. brewery fire at Peoria, Ill., April 16. John Warner, Mayor of the 
city, saved the lives of four men by rushing under a tottering wall and 
pushing them away by main force. 


—The monthly meeting of the Life Underwriters Association of West. 
ern New York took place at the Whitcomb House, Rochester, on April 
17, with President J. W. Pressey in the chair. The ladies will be invited 
to the meeting at Buffalo, June 19 and 20. 


—aAt the recent meeting of the Minnesota and Dakota Fire Underwrit- 
ers Union at Minneapolis, officers were elected as follows: President, 
John H. Griffith of St. Paul ; vice-president, David F. Vail of Minneapo- 
lis; secretary, W. C. Bredenhayen of.St. Paul. 


—Insurance agent (to agriculturist)—‘‘ Mr. Heysede, don’t you want 
to take out a policy on your life for $5000?’ Agriculturist—‘‘ Naw, sir; 
old Jim Bullard took out one of them things las’ summer, an’ I’ll be 
durned if he didn’t die next day.".—ew York Sun. 


—A dust explosion in the ‘‘new house” of McAvoy’s brewery in Chi- 
cago on April 17 wrecked two floors of the building and caused a slight 
fire. The damage to machinery, etc., is over $81,000. This is the fourth 
explosion of the kind which has happened in the brewery. 


—The Insurance Commissioner and Attorney General of Michigan, 
with Charles Buncher, the commissioners appointed to draft a standard 
form of fire insurance policy for the State, will meet at Lansing May 1, 
and would like the co-operation of underwriters in their work. 


—Experiments to find a fireproof coating for wood are being made by 
direction of the Belgian government. No composition has yet been 
found that will render it entirely fireproof, though its inflammability may 
be greatly lessened by a coating of cyanide potassium and asbestos. 


—English newspapers speak of a scheme for an insurance company 
which shall write policies only on buildings or their contents where 
the electric light is exclusively used. Rates below the current terms for 
fire insurance will be the inducement offered to change from gas to elec- 
tricity. 

—George B. Bodwell has resigned the secretaryship of the Orient 
Insurance Company of Hartford, and accepted a responsible position in 
the agency management of the Imperial Fire and City of London Fire in 
the office of John C, Paige, the resident manager of these companies at 
Boston. 


—Omaha dame (reading)—*‘ There is current among peasants of Bavaria 
a legend that the long life of Kaiser Wilhelm was due to a mysterious 
philter of which his Imperial Majesty alone possessed the secret.” Hus- 
band—‘' Never thought of it. We must get one.” ‘‘Get what?” “A 
filter, of course.” 


—A fire of unknown origin broke out in the basement of a five-story 
flat house on St, Nicholas avenue, New York, on Wednesday week, 








aay, 


argely 
voted 


con- 
fense 


nited 
>slein 
f “the 


man, 
idren 
re set 


riters 


e€cre- 


jine 
ated 
ve to 


seisy 
f the 
and 


/est- 
\ pril 
rited 


writ- 
ent, 
apO- 


vant 
sir; 
| be 


Chi- 
ight 
urth 
















April 26, 1888.) 


and reached the roof by way of the elevator shaft before it was discovered. 
The eight families in the house escaped uninjured, some by the fire es- 
capes, before the firemen arrived. 

—The Firemen’s Benevolent Association of Buffalo has instructed its 
attorney to prosecute a Cleveland mutual fire insurance company for 
alleged violations of the State law requiring foreign companies to pay 
to such organizations as the Benevolent Association a tax of two per cent 
of all premiums collected in the State. 

—John S. Belden, associate manager for the German-American at Chi- 
cago, has been appointed general manager of the western branch of the 
London and Lancashire Fire Insurance Company. The selection is an 
admirable one. William C. Boorn of.Chicago has been appointed 
assistant general agent of the company. 

—Commissioner Shandrew of Minnesota is about to enforce the re- 
ciprocal law against the fire insurance companies of Wisconsin, and to 
that end has issued a circular calling upon them to pay an additional two 
per cent tax upon premiums received in certain cities in Minnesota having 
fire departments, as prescribed by the laws of Wisconsin, 

—At the annual meeting of the Baltimore Life Underwriters Club on 
the roth inst. the old officers were re-elected, as follows: President, O. 
F. Bresee ; vice-presidents, J. K. Taylor and J. E. Jacobs; secretary, L. 
H. Baldwin; treasurer, G. W. S. Hall; executive committee, the officers 
above named and also W. S. Wilkinson, Frank Markoe, W. F. McIntire 
and H. P. Goddard. 

—A French exchange gives a new plan for deadening floors without 
loading the planks, Fillthe empty parts between the joiner works with 
liquid lime thickeaed with chloride of zinc. This will prevent noise, fire, 
vermin, and the house will be rendered healthy. Workmen using this 
preparation should wear guarded spectacles and wash their hands well 
after the work is completed. 

—The authorities of Pekin have recently taken a census of the Celestial 
Empire. The figures returned by the village bailiffs make the population 
319,383,500, which, with estimates relating to five provinces omited, 
makes an aggregate of about 392,000,000. These figures are independent 
of Corea, Thibet and Kashgar. As the population of India exceeds 
250,000,000, the Hindoos and Chinese constitute more than half the whole 
human race, 

—On March Ig, Charles W. Foster, a clerk in the Philadelphia office 
of the Philadelphia and Reading Railroad Company, absconded, leaving 
his accounts short $849. The employees of the company are bonded by 
the American Surety Company, which paid the loss, secured the indict- 
ment of Foster, and set about catching him. Last week he was found at 
Norfolk, Va., by the surety company’s inspector, brought back to Phila- 


~ delphia and committed for trial. 


—During the year ending’ March 1, the losses by fire at Minneapolis, 
Minn., aggregated $1,500,000, of which $954,084 were on the St. Anthony 
elevator, Excluding this, as it was outside the limits of fire protection, 
and beyond the water supply system, and a loss remains of $518,423, on 
which $435,716 insurance was paid. During the same period the com- 
panies’ premium receipts on city business were $1,037,146. The insurance 
losses paid on the elevator fire were $384,824. 


—A man’s business sometimes has a marked effect on his habits. It is 
a beautiful sight to see Szcretary Pitcher of the United States Mutual 
Accident Association, switch his cane back and forth as he walks along 
the street, knocking banana skins, orange peels, ete., off the sidewalk. 
Mr. Pitcher knows that banana skins cost accident insurance companies 
a great deal of money every year, and he will poke them off the sidewalk 
if he has to try as many as ten times. —Chronicle. 

—Winona, Miss., a town without fire protection, saw $250,000 worth of 
property go up in smoke on Saturday last. Most of the business houses 
in town were burned, and the insurance is but about $90,000. Another 
unprotected town, Monmouth Centre, Waldo county, Me., lost all its 
business houses on Thursday, the losses reaching $75,000. A steam fire 
engine was sent from Lewiston but found eighteen buildings burning at 
once, and could do little toward stopping the conflagration. 

—Fifty employees, principally old women, were caught Thursday last 
by fire and smoke in the upper stories of Harley’s five-story rag ware- 
house on East Third street, New York. The fire broke out on the first 
floor, and the flames and dense smoke filled the building so quickly that 
the panic-stricken women could only escape by the windows. Five or 
six jumped into the life-saving nets held by the firemen and got off 
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safely ; others came down the fire escapes, while still others were taken 
down ladders by the firemen. Two or three refused to jump into the 
nets and were severely burned before they could be rescued, and one 
woman of seventy years was found burned to death on the fourth floor 
after the fire had been put out. 


—The Chicago Fire Underwriters Association has been instructed by 
the committee on public service to resurvey and rerate the county build- 
ings with the idea of reducing and readjusting the insurance. The 
county, according to The Chicago Herald, at present has $505,000 insur- 
ance on its buildings. The tender to rerate was made for the express 
purpose of knocking out brokers, and it will be one of the specifications 
that the county will promise not to deal with any but the direct agents of 
companies it desires to insure with, and will pay no brokerage rates. 

—The following appears in Whipple’s St. Louis Fire Record of last 
week: ‘‘St. Louis, Mo., April 7, 1888. We, the undersigned insurance 
agents, do hereby agree, to let our employees leave the respective offices 
on Saturdays at 2 Pp. M. commenceing April 28, 1888, ending October 6, 
1888 (inclusive). Roeslein & Robyn, Jamcs E, Cowan, Bull & Garesche, 
Essex & Waterworth, G. O. Kalb, Peugnet & Hemenway, Bartlett & 
Miller, M. H. Lemcke, D. J. Blanke, Holland & Pratt, C. L. Case & 
Bro., Chas. L. Crane, F. D. Hirchberg & Bro., C. L. Thompson, H. T. 
Thomas & Co., Westein Bascome & Co., W. C. Dines & Co., W. 
G. Bentley & Co., Jno. R. Triplett, Carroll & Powell, Edmund Bersch, 
H. M. Blossom & Co., Geo. D. Capen, H. C. Carroll. 

—Rumor is busy with the name of the Pe.ican Insurance Company of 
New Orleans. The late secretary, it will be remembered, decamped with 
considerable money owing this company, and its fire and marine losses 
have also been very heavy in past months. The president, C. Doyle, has 
striven to better the fortunes of the company, but he has found many dif- 
ficulties in his way. Not one-half of the capital of the company is paid 
in, and so difficult has it become to get payments from stockholders that 
the task of collecting has, it is alleged, been transferred to a local col- 
lecting agency, and the attempt is being made to enforce payments on the 
stock notes by legal process. President Doyle is a gentlemen of some 
financial experience, but the company needs an underwriter in its service, 
for neither he nor the secretary, G. W. Young, know much, if anything, 
about the insurance business. 

—the United States branch of the Employers Liability Assurance 
Corporation (limited) makes a very satisfactory showing for 1887, which 
was practically its first year in this country, and Endicott & McComber 
are te be congratulated upon the result of their management. With a cap- 
ital of $500,000 the Employers Liability has on deposit with the New 
York Insurance Department and trustees, $160,000. Its assets, consist— 
ing chiefly of good interest-bearing government and railroad bonds and 
cash, amount to $238,467, deducting from which the reserve for unex- 
pired risks, $99,008, a surplus to policyholders is left of $139,459. Dur- 
ing 1887 the premium income was $203,132, and total income $206,832, 
while the total expenditures were $132,819, an excess of income over ex- 
penditures of $74,062—a very pretty litle sum to show for a year's 
work, 


AGENCY APPOINTMENTS. 


—O'Kell & Woolley, agents of the Syndicate of Minneapolis at San Francisco. 

—F. D. Koons, general agent of the Northwestern Mutual Life at Williamsport, 
Pa. . 

—J. C. Jennings, general agent of the Germania of New Orleans at San Fran- 
cisco. 

—Jacobs & Eas‘on, agents of the Manufacturers and Builders of New York at 
San Francisco. 

—O'Kell & Woolley of San Francisco, general agents of the Michigan Fire and 
Marine. 

—The following is a list of some of the agents recently appointed by the Employ- 
ers Liability Assurance Corpo: ation (Limited): Knott & Daughtry of Birming- 
ham, State agents for Alabama, succeeding Du Mont & Knott; Kirby & Dwight, 
State agents for New York, succeeding Edmund Dwight; Prentiss Loring, Port- 
land, Me.; Charles B. Hopkins, Madison, N. Y.; Haines & Jaines, Muskegon, 
Mich.; Charles W. French, Bro. kfield, Mo.; Stephen F. Lee, Pawtucket, R. I.; 
Edmund C. Gardner, Calais, Me.; John R. Webster, Omaha, Neb.; S. M. Lang, 
East Orange, N. J.; F. D. Hirschberg & Bro., St. Louis, Mo.; Jabex, Fearey & 
Co., New Jersey; Walter C. Allen, Hudson, N. Y.; Myran H. Mason, Oneida, 
N. Y.; Gilman A Andrews, Sa'em, Mass.; Robert P. Wilson, Philadelphia, Pa.; 
W. F. Maring, Schell City, Mo, 
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New York State Companies. Other State Companies Doing Business in New York. 
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$500.000 $150 63 | _ "88 } tna, Hartford $183.¢2 |tApr., 88 
200,000 | 178 5 | i. Amazon, Cincinnati... 124.15 |tJan..! » 88 
Alhanze aoe 200,000 | 133.44 Jan. 17, 88 American, Boston...... | 147-17 |* July, ’87 
American 400,000 252.69 |*Jan., Feb. 27, 88 American, Newark 254.35 |*Mar. ’88 
ae American, Philadelphia od 182.31 |*Oct.,°3 
200,000} 264.01 leyan , "88 De-. 7,/87 American Central, St. Louis.......- 5 129.06 
200,000 | 466.23 |*Jan., "88 jlan., 788 Anglo-Nevada, San Francisco. - ,002,09 97-91 
300,000 | 2c6.78 |*Jan.,’88 % |Ap-.23,'88 Armenia, Pittsburgh. 5 105.52 
210,002 | 176.41 |*Feb.,’ K 4 Ap-. 12,’88 Atlantic F. and M., Providence... " 103.2 
Commerce. -.««--------- 200,000} 157.14 |tFe:. 4 i eg F. and M. Pittsburgh.... x 94-79 | 
iston, Boston I 123.13 
Commonwealth 590,c00 | 103.84 “oe Colton. San Francisco. 4 600. 135.29 
— nee 1,000,000 | 192.09 5.95, Feb. 21, 88 Citizens, Cincinnati.... 101,80 
300,000] 314.09 |*Apr.,’88 Apr. 18,'88 Citizens, Pittsburgh. ’ 97-69 
i 200,000 } 140.05 hae an, , 188 Apr. 4,8 Citizens, St. Louis........- 194.99 
Empire Ci § 200,010 | 143.50 |*Jan., 88 Apr. 4,28) Commercial, San Francisco. v 123.40 |¢ F 
— Concordia, Milwaukee ¥ 126.21 |*F 
Farragut -..-.-- 200,000 14475 |*Jan.,"88| Mar 26,'88 y Connecticut, Hartford 139-55 
204,000| 103 |*Jan,’ Feb, 2t,'88 i 201.72 
Fire Association---. 200,000} 121.71 | Jan., | Dec 29, 87 i 135-27 
German-American. - 1,000,000 | 311.21 |*Jan., Apr. 9. 88 Equitable F. and M., Providence..--| 137.64 
Germania 1,000,000 | 1€7.21 |*Jan.,’ Apr.i1, '88 Fidelity F., and M., Cincin:ati 100.76 
Fire Association, Philadelphia 50 265.92 
200,000 | 508 25 |*Jan.,’83 aestebinn 5 Fire Ins. Co., County of Philadelphia, :00 139.58 
200,000 | 153-71 |*Jan., "88 Mar.28,'88, 1'734 Firemans Fund, San Francisco.. 136.75 
200,000 | 32417 Jan., ’§8 : Nov 25.’87 Firemens, Raltimore . 130.56 | 
200,000 955 |*July,’87 Oct. 1,'87 Firemens, Boston : 251.36 
150,000 | 160 23 |*Jan,,’88 Apr. 18,’85 Firemens, Dayton-_.. | 5 119 04 
| | Firemens, Newark.... | 243-94 | 
1,000,000 | 142.89 |*}an,, 88 Apr. 4,'88] 120.3t |* Ja 
3,000,000 | 14585 |*Jan.,’83 Apr. 24,’88 330.84 
400,000 | 100.32 fan. 87 Apr. 23,88 German, Pittsburg! v 141.08 
200,010 | 227.03 |*M-r.,’R8 | Mar. 23,’88 5 Girard F. and M., Bp hiladelphia ’ 303.48 
150,000 | 216.71 |*Jan.,'83 | Apr. 4,’88 Grand Rapids, Grand Rapids _..... 200,0c0 | 110.34 
| Granite State, Portsmouth...-. 200,000} 106.32 
210,000} 133 73 |*july, 87 4 Apr.. 7.°83 Hartford, Hartford 1,250,000 | 254.90 | 
150,000 | 126.84 an.,’ Nov 2,’87 Hekla, Madison 3.0,c00 | 104.29 
1,000,0c0 | 101.81 ‘ Jan. 26,88 c Ins. Co. of North America, Phila.... 3,000,000} 180.14 | 
300,000} 170.81 | July 13,'87 % Ins. Co. of the State of Pa., Phila... 200,000 | 175.92 
100,000 | 142 57 ; josey City, Jersey City 250,000] 132.03 
| } ouisville Ol lesaelone, Louisville.| -. 300.000} 135.35 |*Jan.. 
Manuf’rs and Builders c__ 200,000| 183.57 an.. "83 | Apr. 1, 86 Ma:ut. and Merchants, Pittsburgh - 50 250,000} 112.35 lola 86 
Mercantile .............. 200,000 | 103,09 Pe Mar.21,’88 Marine, St. Louis 200,000 | 107.93 |* June,’ '87 
Merchants 200,000 | 126.00 ; $ Apr. 18,'8% Mechanics, Philadelphia............| 25 250,000} 149 25 \*Jaa.. "88 
Metropolitan Plate Glassa 100,000 | 175.24 |*Jan.,"? July 14.’87 Mechanics and Traders, N. Orleans.| 1co 375,000] 132.59 |*Jan., "88 
Nassau........... CEE 200,000 | 184.04 |*Jan., "£8 Feb.20,’88} Mercantile Cleveland rere) 200,000} 135.72 |*Jan., 88 
| } Mercantile Fire and Marine, Boston) 400,000 | 130 39 l*Nov. ‘ ay 
National ......... oe 200,000 | 131.02 |*Jan.. 83 Apr. 6, ’88 200,000 | 160.75 |*Jan.,’8 
New York Bowery 300,000} 163.95 |*Jan., 88 | Feb.2. , 88 : Meriden, Meriden | 200,000; 138.15 |S Jan.. ‘83 
New York Equitable ....| - 210,000 | 244.78 |*Jan., "88 Apr 5.788 5 The Merchants, Newark 400,000} 216.81 |*,an.,’88 
New York Fire 200,000 | 126.21 |*Aug z.,°87 Mar, 7,88 Michigan F. and M., i 409,000} 12:.fo |*jan., 88 
Milwaukee Mechanics, Milwaukee.. 200,000} 502.34 l*Jan.. "87 
Z 500,000} 167.19 |*Jan .°83 Apr.2t, 88 National, Hartford 1,000,000 | 155.17 |*Jan., "88 
North River. 350,000 | 117.09 |*Apr ,’s8 Dec. 28,’87 Neptune F. and M., Boston.. 300,000 | 122.02 |* Apr, 88 
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Pacific ...... 200,000 | 269.21 Apr. 5, 88 5 Newark, be - | 250,000 | 24.39 | Jan., ’88 
200,000 | 105.33 Apr. 3, 88 | 500,000; 152.c4 '*Jan., 88 


200,000 127.09 . 83 Mar 24,88 Northwestern National, Milwaukee 600,000 | 145. 8 *Jan.,'88 
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200,000} 130.38 |* Apr., ’88 3 
5 
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Peter Cooper.... 150,0c0 | 239.14 5 ® Apr.1o,'8% Orient, Hartford 1,000,000 | 114.31 |*Jan.,’ 
Phenix 1,000,000 | 114.36 y | |Apr. 4,88 Packers and Provision Dealers, Chic. 250,000 106,84 
Prudential 200,’ Co 99.18 oes. she Pennsylvania, Phila | 400,000} 379.36 |* Mar..’88 5 
Peoples, Manchester. | 250,000| 102.81 |*Feb., ’87 3 
Rochester German-_...... 200,000 | 182.09 Peoples, Pittsburgh. 200,000 | 109.29 |*Jan., 88 6 
3 
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Rutgers a 200,000 | 177.25 in ee Mar.24,’88 Phoenix, Hartford... 2,000,000} 150.58 tApr., 88 ¥% 
Standard .. 5 200,000 | 17009 * 3% Apr. 5,’88 Prescott, Boston 100 200,000} 121.34 *Apr., 88 
200,000 | 136.75 ., &8 r Apr.11, 88 Providence-Washington, Providence 50 400,000} 134.73 .*Jan., 88 
| Reading, Reading 250,000} 152.08 *Jan., 88 
Reliance, Sang seg 5 300,000 | 200.17 *Dec.,’ 
Security, New Hav 50 250,000} 144.79 * Jan.,’83 
Springfield f&. and ‘M.. Springfield ..| 100 1,250,000 | 137.g2 *Jan., ’88 
Spring Garden, Philadelphia 400,000} 192.67 *Jan., "88 
St. Paul F. and M., St. Paul. a 500,000] 171.99 *Jan. 88 
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250,000 | 202.12 an.,- 4 pr.11,’88 
300,000 194.22 y ? Mar 28,88 
250,000 | 333.7! an.,'83 | Jan, 3, "88 











Sun Mutual, New Orleans. 500,000 | 136.66 t :an.,’s8 
Teutonia, New Orleans... } 250,000} 134.62 *July,’87 
Bagh Companies Doing Business in New York. Traders, Chicago. 00,000 | 182.58 + Jan.,'88 
wine pia “ Sa 450,000 | 102.75 *July,'87 
P | Union, San Francisco 1 | 750,000 12.31 tJuly, “87 
Par aan United Firemens,  emnee 10 300,000 119.15 *Jan., '83 
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Canadian Companies Doing Business in New York. 
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London Assurance he 
London and Lancashire Fire....-...| ; ‘ ~~. 
North British and Mercantile 3 British America, Toronto $500,000 *Jan.,’88 | 3% 
Western, Toronto } 50,020 |*Jan.,’88 5 
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Norwich Union-....- 





*Semi-annual, f Quarterly. ¢ One per cent each month, Devoted exclusively bo 
insuripg plate glass against breakage. ¢ The Manufacturers and Build-rs rays two per ce? 
quarterly. d@ Marine only in New York State. ¢ Irregular. / Prices below include in some 
instances the price asked. and not necessarily an actyal sale. g Capital since increased 10 


United Fire Re-Insurance....---..- 5 $500,000, 











